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FINANCIAL PERFORMANCE
_

$608M

2019
ADJUSTED
EARNINGS

2018 2019



UTILITY ADJUSTED EARNINGS
)

CONTINUED . $575M
OPERATIONAL
EXCELLENCE &

COST EFFICIENCIES
ACHIEVED IN 2019

2018 2019
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ENERGY INFRASTRUGTURE ADJUSTED EARNINGS
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$156M
X EARNINGS FROM
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ENERGY INFRASTRUCTURE
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FINANCIAL PERFORMANCE
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$608M

2019
ADJUSTED
EARNINGS

2018 2019
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INVESTMENT GRADE RATINGS
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PRUDENT PORTFOLIO MANAGEMENT

CANADIAN ELECTRICITY
GENERATION SALE
A4

Sold Canadian fossil fuel-
based portfolio for $821M

Generating capacity of
approximately 2,300MW

Wi
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PRUDENT PORTFOLIO MANAGEMENT
_ e

ALBERTA POWERLINE SALE

—~—

Alberta Powerline
sold for $222M

Canadian Utilities will
remain operator
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ENHANCED FINANCIAL STRENGTH & LIQUIDITY
2O

$1.0B

$0.68B

$1.8B

2018 MAR 2020

CASH

I AVAILABLE LINES OF CREDIT
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RESILIENCY: EARNINGS GROWTH
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2001 Dotcom bubble and 9/11 F— ”||“”
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RESILIENCY: EARNINGS GROWTH
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2008-2009 Financial Crisis | ‘
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RESILIENCY: EARNINGS GROWTH
e

2015 GCOC decision and global —

commodity price declines ‘”
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RESILIENCY: EARNINGS GROWTH
e

Long-track record of earnings growth through

various regulatory and macro-economic cycles || ‘”
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RESILIENCY: DIVIDEND GROWTH
e

48 YEARS OF ANNUAL DIVIDEND INCREASES:

$1.74 per share in 2020

Longest track record of annual dividend increases ‘”
of any Canadian publicly traded company ”

1972 2020
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