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ATCO To Build Major 240-KV Transmission Line In Alberta
Project Strengthens Grid System To Meet Growing Electric Needs In Province’s Northwest

EDMONTON, Alberta — After extensive public consultation, ATCO Electric has received all regulatory approvals to proceed with
construction of a new 226 kilometre transmission line required to support increasing power needs in fast-growing northwest
Alberta.

The 240-kilovolt line, which will extend from the Wabasca area to the Peace River region, is expected to be completed by March
31, 2010 at an estimated project cost of $210 million. The project includes expansion of two existing substations.

“ATCO Electric worked through the consultation process to identify and successfully address all potential concerns from affected
communities and landowners along the proposed transmission route and we will continue to work closely with them through to
completion of this project,” said ATCO Electric President Sett Policicchio. “This is a much needed project that will strengthen the
transmission system for our customers in fast-growing northwest Alberta.”

ATCO Electric began consulting with -- and seeking input from -- involved landowners and Aboriginal communities in the fall of
2006. Through consultation and close coordination, ATCO Electric developed a transmission route that minimized the impact on

communities, landowners, and the environment in the area.

ATCO Electric continues to secure the necessary easements for the selected transmission route. Right-of-way clearing is scheduled
to begin before the end of the year.

ATCO Electric filed for the project permit and licence last June following assignment by the Alberta Electric System Operator
(AESO). This project is the first of several developments identified by the AESO for the northwest region of the province.

The project is the first major transmission line for ATCO Electric since the 2004 award-winning Dover to Whitefish transmission line
was completed in just 10 months instead of the normal two years.

Final approval for the project was received from the Alberta Energy and Utilities Board on Friday, Nov. 23.
The AESO acts as the independent system operator, directing the reliable and economic operation of Alberta’s interconnected
electric system. It plans the transmission development in Alberta by identifying present and future needs and directs transmission

facility owners such as ATCO Electric to provide the needed transmission services and facilities.

The AEUB is an independent, quasi-judicial agency of the government of Alberta that regulates development, rates and terms of
service for major transmission lines.
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ATCO Electric, part of the ATCO Group of Companies, delivers electric energy to customers throughout northern and east-central
Alberta.

ATCO Group, an Alberta based worldwide organization of companies with assets of approximately $7.8 billion and more than 7,000
employees, is comprised of three main business divisions: Power Generation; Utilities (natural gas and electricity transmission and
distribution) and Global Enterprises, with companies active in industrial manufacturing, technology, logistics and energy services.
More information about ATCO Ltd. can be found on its website, www.atco.com.
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Forward-Looking Information:

Certain statements contained in this news release may constitute forward-looking statements. Forward-looking statements are often, but not always, identified by the use of words such as
“anticipate”, “plan”, “expect”, “may”, “will”, “intend”, “should”, and similar expressions. These statements involve known and unknown risks, uncertainties and other factors that may cause actual
results or events to differ materially from those anticipated in such forward-looking statements. The Corporation believes that the expectations reflected in the forward-looking statements are
reasonable, but no assurance can be given that these expectations will prove to be correct and such forward-looking statements should not be unduly relied upon.

The Corporation’s actual results could differ materially from those anticipated in these forward-looking statements as a result of regulatory decisions, competitive factors in the industries in which
the Corporation operates, prevailing economic conditions, and other factors, many of which are beyond the control of the Corporation.

The forward-looking statements contained in this news release represent the Corporations’ expectations as of the date hereof, and are subject to change after such date. The Corporation
disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required under applicable
securities regulations.



